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ATO's $24,097 tax blow for every Aussie worker

Aussie taxpayers are now paying a record $29,751 to all levels of governments, following wages
growth and an increase in employment.
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Total taxation revenue was $801.7 billion in the 2023-23 financial year, which was 6.1 higher than 2022-23. - Source: ATO/Getty

A record $802 billion in tax was collected by Australian governments last financial year, up $46.2 billion
from the previous year. The average Aussie is now paying nearly $30,000 in tax across all levels of
government.

Aussies are paying $24,097 per person in federal government taxes, Australian Bureau of Statistics data
revealed. When state and local taxes are added in, that rises to $29,751 in total per person.

The revenue growth was driven by strong jobs growth and low unemployment, along with commodity
prices and a strong property market. Australia’s unemployment rate was 4.1 per cent in June, with wages
growing 3.5 per cent for the financial year.
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As a result, tax revenue as a proportion of GDP increased to a high of 30 per cent across all levels of
government.

Victorians paid the highest amount of state and local government tax at $6,348 per person, following
increased property taxes on investors and payroll taxes for employers.

This was followed by New South Wales residents at $6,016 per person. Western Australia was in third
place at $5,615, followed by the ACT at $5,551, Queensland at $5,051, South Australia at $4,701,
Tasmania at $3,982 and the Northern Territory at $3,678.

Do you have a story to share? Contact tamika.seeto@yahooinc.com

BDO economist partner Anders Magnusson said tax on workers' income was trending up, while tax on
goods and services was declining.

“These are signs that our tax system disincentivises the innovation from workers and entrepreneurs that
might otherwise get us out of our productivity hole,” he said.

“This supports the economic case for tax reform, such as increasing the GST while remaking personal
income tax brackets.”

The ABS data was taken before Labor’s tax cuts, which came into effect from July 1, 2024.

This reduced the 19 per cent tax rate to 16 per cent and lowered the 32.5 per cent tax rate to 30 per cent.
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It also increased the threshold at which the 37 per cent tax rate applies from $120,000 to $135,000, plus
bumped up the threshold for the 45 per cent tax rate from $180,000 to $190,000.

Tax changes promised

Both the Labor and Coalition have promised tax changes should they win the May federal election.
Labor announced it would give all Aussies a tax cut by decreasing the lowest income tax rate from 16 to
14 per cent from July 2026 to July 2027.

The government said this would give the average worker earning $79,000 a tax cut of $268 in 2026 and
$536 in 2027.

Labor has also promised a $1,000 instant tax deduction from 2026-2027, instead of taxpayers needing to
claim individual work-related expenses.

It is estimated this would bring $205 in annual relief to those who benefit from the deduction. Those
earning between $45,001 and $135,000 could get a benefit of up to $320.

The Coalition has promised to give a one-off tax cut of up to $1,200 to taxpayers earning up to $144,000
after they lodge their 2025-26 tax return.

The tax cut would only apply for one year and would be similar to the Morrison government’s Low and
Middle Income Tax Offset.
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Retail trade falls despite long weekends

The Reserve Bank of Australia could fast-track rate cuts after disappointing April retail sales
figures.
NewsWire - yesterday

Bitcoin price today: dips to $105k as Trump tariff uncertainty spurs profit-taking

Investing.com-- Bitcoin retreated on Friday, extending a recent decline from record highs as heightened uncertainty
over U.S. President Donald Trump’s trade tariffs spurred sustained profit-taking in crypto.
Investing.com « yesterday

As US Markets Hit Record Highs, These 7 Australian Companies Are
Quietly Building Global Empires

While US tech giants capture headlines, 7 Aussie companies are quietly building their own
paths to global leadership. From healthcare breakthroughs to energy innovation, these ASX...
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Australia fumes over Trump’s tariff call

Donald Trump has doubled down on an ‘an act of economic self harm’ by threatening to
double the steel tariff to 50 per cent, Australia’s trade minister says.
NewsWire « 18 hours ago

EU 'strongly regrets' Trump's announcement to double steel and
aluminium tariffs to 50%

During a rally at a steel plant the US president announced that he will double tariffs on steel
imports. Afterwards, he announced the same for aluminium. The measure, which would hit
Europe hard, is supposed to come into force on 4 June.View on euronews
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ASX has best month since January

A bounce in the major banks and consumer staples in trading on Friday has helped drive the
ASX to its best month since January.
NewsWire - yesterday

CBA, NAB, ANZ pass on RBA interest rate cut today as Westpac’s $2.4
million a day ‘boon’ exposed

Three of the Big Four banks have cut interest rates for home loan customers today.
Yahoo Finance AU . yesterday ANZGF CBAUF

White House insider: ‘Australians will be shocked by what happens in
the next 60-90 days’

Rickards has identified five specific companies that he says could capture enormous
windfalls as America unlocks its $150 trillion ‘birthright’. Australian investors can buy all fiv...

Ad - Fat Tail Daily

Inside notorious landlord’s crumbling empire

Once a real estate mogul with homes in some of one state’s priciest suburbs, this landlord
now faces the forced sale of his crumbling portfolio as debts and court orders mount.
NewsWire « 1 hour ago

Coles and Woolworths checkout move that there's no coming back
from: '"Will only accelerate'

A consumer expert warns the trend of less humans on the retail floor to help customers will
only accelerate.
Yahoo Finance AU - 3 hours ago
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Sanofi, Regeneron shares nosedive after mixed Itepekimab results

Investing.com -- Shares in Sanofi (EPA:SASY) (NASDAQ:SNY) and Regeneron (NASDAQ:REGN) fell Friday after the
pharmaceutical giants reported mixed results from two phase 3 trials of their investigational chronic obstructive
pulmonary disease (COPD) treatment, Itepekimab.

Investing.com - yesterday SNY REGN

Dire sign from Aldi ski sale

Chaotic scenes at Aldi’s iconic annual ski gear sale have not led to empty shelves, which a
famous TikToker is calling the latest recession indicator.
NewsWire - yesterday

Westpac is issuing massive refunds to the public - Lookup Your Name
No Joke: Banks are setting aside $10 Billion in Junk Insurance Refunds - Westpac
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